
1. The Guarantor hereby unconditionally undertakes and guarantees that the Cardholder will 

timely, fully and faithfully perform all the terms and agreements on the Cardholder’s part to 

be performed in accordance with the terms of issuance of the said Compass cards as the 

WHEREAS the Guarantor acknowledges that Hallmark has agreed to issue the said Compass card 

to the Cardholder based upon the assurances by and the obligations of the Guarantor as hereinaf-

ter set forth; and

WHEREAS to induce Hallmark to issue the said Compass card the Guarantor has agreed for the 

benefit of the Cardholder to execute and deliver this Guarantee.

NOW THEREFORE in consideration of the premises and the sum of $5.00 paid by Hallmark to the 

Guarantor, the receipt and sufficiency of which is hereby acknowledged and for other good and 

valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the Guarantor 

and Hallmark hereby agree as follows: -

WHEREAS Hallmark has agreed to make available to ____________________________("the Cardholder") 

Compass pre-paid credit card.

Witnesseth:

This Guarantee Agreement dated as of the__________day of___________________2019, Providenciales, 

Turks and Caicos Islands between ________________________________________("the Guarantor") for the 

benefit of HALLMARK TRUST LTD., Box 656 Courtyard Plaza, Leeward Highway, Providenciales, 

Turks & Caicos Islands (hereinafter termed "Hallmark").

Guarantee agreement
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2.

3.

same may hereafter be amended or modified.  If the Cardholder shall fail to fully perform any 

of such terms, covenants and agreements, the Guarantor shall then assume all responsibility 

therefore and, at the Guarantors’ sole cost and expense, perform the same and/or repay to 

Hallmark all sums owed or damages in respect thereof which the Cardholder would be 

responsible for pursuant to the issuance of the said Compass cards.  The Guarantor does 

hereby further guarantee to Hallmark the full and prompt payment of all sums due to Hall-

mark by the Cardholder and agrees to indemnify Hallmark against and hold Hallmark harm-

less from all loss, costs, damages and expenses on a full indemnification basis that may arise 

in connection with or as a consequence of the non-payment, non-performance or non-obser-

vance of any term, covenant, provision or agreement contained in the Cardholder Agreement 

or this Guarantee (including but not limited to attorney's fees and disbursements both at trial 

and at appellate levels).  In any cause of action, which shall accrue to Hallmark, Hallmark may, 

at its sole opinion, proceed against the Guarantor hereunder without having commenced any 

action against or having obtained any judgment against the Cardholder.  In addition, the 

Guarantor hereby agrees to pay all of Hallmark's reasonable costs and expenses (including 

attorney's fees and disbursements both at trial and at appellate levels) incurred in connection 

with the enforcement of this Guarantee or any matter arising in connection with the execution 

or delivery of this Guarantee.

 It is expressly understood and agreed that this is a continuing Guarantee and that the obliga-

tions of the Guarantor hereunder are and shall be absolute under any and all circumstances 

and shall constitute an unconditional and irrevocable guarantee of payment and not merely a 

guarantee of collection. 

The Guarantor hereby waives notice of the non-performance or non-observance, which the 

Cardholders may be entitled to receive pursuant to the terms upon which the Compass card is 

issued.
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Notice to Guarantor shall be effective when received by the Guarantor at 

the following address: -

(i)

Notice to Hallmark shall be effective when received by Hallmark at the 

following address

4.

(i)

5.

 The Guarantor covenants that this Guarantee shall remain and continue in full force and effect 

notwithstanding any re-issuance or renewal of the said Compass card and that indulgences or 

forbearances may be granted from time to time, all of which may be made, done or suffered 

without notice to or consent of the Guarantor.

 All notices, request, or demands to Hallmark or the Guarantor shall be given in writing and 

delivered by hand to the address set out herein or by facsimile transmission and in either case 

shall be deemed to be received on the day of delivery or transmission or if such day is a Satur-

day or Sunday or holiday on the next ensuring business day.

                         Hallmark Trust Ltd.

  1A Courtyard Plaza

  Leeward Highway

  Providenciales

  Turks & Caicos Islands

  

  

       

or, in each case, at such address as the relevant addressee may hereafter specify for such 

purpose to the other by notice in writing.
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The Guarantor agrees to execute any and all documents which are reasonably necessary, 

convenient or appropriate in order to fully achieve the purpose of this Guarantee, provided 

only that they neither increase the liability of any party beyond such liability expressly set 

forth, or required, by this Guarantee nor decrease any of the rights of any parties hereunder.

This Guarantee cannot be changed or terminated orally but only by an instrument in writing 

executed by Hallmark and the party against whom enforcement of any change, modification 

or discharge is sought.

With respect to any action arising out of this Guarantee, the Guarantor shall and does hereby 

submit to the jurisdiction of the Courts of the Turks and Caicos Islands.  Service of process in 

any such action shall be deemed effective and sufficient if delivered by personal service or to 

any of the addresses set forth above or to such other address as may be designated by writ-

ten notice.

If any provision of this Guarantee shall be held unlawful or unenforceable by any Court, then 

such provision shall be deemed to confirm to such lawful requirements or determined by such 

Court and as so modified shall be deemed a provision of this Guarantee as though originally 

included herein.  If any provision is held to be unlawful or of such nature that it cannot be so 

modified, such provision shall also be deemed severable from this Guarantee as though 

having never been included and shall not affect the other provisions hereof.

This Guarantee shall be governed by and shall be construed in accordance with the laws of the 

Turks & Caicos Islands.

The provisions of this Guarantee shall be binding upon and shall inure to the benefit of the 

respective successors and assigns of the Guarantor and Hallmark.  References herein to the 

6.

7.

11.

10.

9.

8.
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Relationship to Cardholder: 

Name:

Witness:  

Signature: 

_______________________________________

_______________________________________ 

_______________________________________

_______________________________________

HALLMARK TRUST LTD.

BY

singular shall include the plural and references herein to the plural shall include the singular 

and reference to one gender shall include all genders.
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